SOUTH MISSISSIPPI FAIR COMMISSION REQUEST DIRECTING PAYMENT OF FUNDS

Board of Supervisors
Jones County, Mississippi (the “County™)

Mayor & City Council
Laurel Mississippi (the “City™)

Re: $1,500,000 South Mississippi Fair Commission Note, Series 2018 (the “Note™)
Ladies and Gentlemen:

Pursuant to the resolutions adopted by the County dated , 2018, and the City

, 2018 (together the "Resolutions"), authorizing the South Mississippi Fair

Commission (the "Commission") to borrow $1,500,000 from Community Bank, Laurel,

Mississippi (the “Bank™), pursuant to Senate Bill No. 3362, Mississippi Legislature, Regular

Session 1994 (the “Bill”), the Commission hereby requests and directs that funds remitted to the

Commission by you pursuant to the Bill be deposited into Account #6000489788, South
Mississippi Fair Commission that is held at the Bank during the term of the Note.

DATED: ,2018

SOUTH MISSISSIPPI FAIR COMMISSION

BY:

Lee Donaldson, President

Acknowledged and Approved:

JONES COUNTY, MISSISSIPPI

BY:

, President
Board of Supervisors

CITY OF LAUREL, MISSISSIPPI

BY:

Johnny Magee, Mayor

43533320.v1
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COMMUNITY
BANK"

PROMISSORY NOTE

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$1,500,000.00 |08-09-2018 |08-09-2028 7650906 4 /008 SCC1003 RSP

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "* * ** has been omitted due to text length limitations.

Borrower:  South Mississippi Fair C issi Lender: Community Bank of Mississippi
1457 Ellisville Bivd Laurel Office
Laurel, MS 39440-5417 323 East Third Street

Forest, MS 39074

Principal Amount: $1,500,000.00 Date of Note: August 9, 2018

PROMISE TO PAY. South Missi i Fair C issi l Borrower™) promises to pay to Ci Bank of Mblhtippl (“Lender”), or order. in
lawful money of the United States of America, the p | of One Million Five Hundred Thouund & 00I100 Dollars ($1,500.000.00).
together with interest on the unpaid principal balance lvom August 9, 2013 until paid in full. :

PAYMENT. Subject to any pay hanges resulting from chmqulnlhclndox. Bonowuwillmlisbmhmdmce with the following
hedule, which calcul i on the id principal b as d ibed in the "INTEREST CALCULATION METHOD"
morlph using the interest rates described in this paragraph: 60 thly stive principal and interest payments in the initial amount of
$14,569.10 each, beginning September 9, 2018, with“ iculated on the unpaid principal bal using an initial discounted interest
rate of 3.120% per 59 hly principal and i pay in the initial amount of $14,888.37 each, beginning
September 9, 2023, with i iculated on the id principal bal: using an i rate based on the Prime Rate as published on the
Wall Street Journal website (currently 5.000%), phllmorvhof -1.000%, resulting in an initial interest rate of 4.000% per annum; and one
principal and interest payment of $14,888.58 on August 9, 2028, with interest calculated on the unpaid principal bal using an rate
buodontho?rim.ﬂatouMMMMWﬂsthnﬂmhlmtmlooo%l pi.l!lhrglnof -1.000%. resulting in an initial
interest rate of 4.000% per This i d final p. is based an the that all pay will be made exactly as
scheduled and that the Index does not change; !holcmdﬁndp‘wmmwlhtfwd it i.\d d i not yet paid, together with
mvoﬂmwﬂdumumundovmhnmo Udusoumvd:omndovnquhdbymﬁelbbm payments will be applied first to any accrued
: then to principal; and then to any late charges. lovwwwlpayl.mulmdﬂl.dduushownabovoor-tnuchoﬂm
pllconlondormavdﬁignmhwmhg

VARIABLE INTEREST RATE. For the first 60 payments, the interest rate.on this loan will be 3. 120% Thereafter, the interest rate on this Note
is subject to change from time to time based on changes in an independent index which is the Prime Rate as published on the Wall Street
Journal website (the "Index”). The Index is not necessarily the lowest rate charged by Lender on its loans. If the Index becomes unavailable
during the term of this loan, Lender may designate a substitute index after notifying Borrower. Lender will tell Borrower the current Index rate
upon Borrower's request. The interest rate change will not ocew mare often than each yaar.on the 1st day of the closing month. Borrower
understands that Lender may make loans based on other rates as well.: The Index currently is 5.000% per annum. The interest rate or rates to
be applied to the unpaid principal balance during this Note will be: the rate or rates set forth herein in the "Payment™ section. Notwithstanding
any other provision of this Note, after the first payment stream, the: Mut rate for each subsequent payment stream will be effective as of the
due date of the last pay in the just-endi Y stream. NOTICE: tnder no circumstances will the interest rate on this Note be more
than the maximum rate allowed by lpphcnbls law. Whenever lncreuu occur in the interest rate, Lender, at its option, may do one or more of
the following: (A) increase Borrower's payments to eénsure Borrower's Ioan will pay off by its original final maturity date, (B) increase
Borrower's payments to cover nccrumg immm. (). hcuase the numbcf oi Borrower s payments, and (D) continue Borrower's payments at
the same amount and i ‘s final pay

INTEREST CALCULATION um . Interest on INU Nou is. comptmd m a 365/365 basis; that is, by loplying tho m:o of the interest rate
owthonunbcrofdav:hlvmlm%rllw MWM) multiplied by the multiplied by the
actual number of days the principal th mm undorﬂi:No!olsmpmodmhgmhmmod

PREPAYMENT; MINIMUM INTEREST OHAIIGE. “In any avem, even upon full prepayment of this Note, Borrower understands that Lender is
entitled to a minimum interest. charge of $10.00, Other than Borrower's obligation to pay any minimum interest charge, Borrower may pay
without penalty alf or a porﬁon of the amount owed earlier than it is due. Early payments will not, unless agreed to by Lender in writing, relieve
Borrower of Borrower's obligation to continue to make payments under the payment schedule. Rather, early payments will reduce the principal
balance due and mny result in Borrower's making fewer payments. Borrower agrees not to send Lender payments marked "paid in full”,

"without recourse”, or similar language. . If Borrower sends such a payment, Lender may accept it wllhoul losing any of Lendar's nqhn undar
this Note, and Borrower will remain ‘obtigated lo pay any further amount owed to Lender. AI
amounts, including any check or other pay that indi munbo,, “pay in full” of the amount owed or
thnthtond.MwhhoﬂureomldomnrmmuuM isfaction of a di must be mailed or deli dto: C ity Bank
of Mississippi, 323 Eut Third Street Forest, MS 39074.

LATE CHARGE." If @ puymam is 16 dwl or more late, Borrower will be charged 4.000% of the unpaid portion of the regularly scheduled
payment or $5.00, Mv« is 12

INTEREST AFTER DEFAULT. Upun detault, including failure to pay upon final maturity, the total sum due under this Note will continue to accrue
interest at the interest rate under this Note, with the final interest rate described in this Note applying after maturity, or after maturity would
have occurred had there besn no default. However, in no event will the interest rate exceed the maximum interest rate limitations under
applicable law,

DEFAULT. Each of the following shall constitute an event of default ("Event of Default”) under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Borrower.

False Statements. Any warranty, repr ion or 1t made or furnished to Lender by Borrower or on Borrower's behalf under this
Note or the related documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereafter.

Death or Insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going business, the insolvency
of Borrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

E Affecting G - Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any guaranty of the indebtedness evidenced by this Note.
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Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS' FEES: EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower will pay
Lender that amount. This includes, subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or
not there is a lawsuit, including attorneys' fees, expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay
or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums provided by
law.

GOVERNING LAW. This Note will be g d by federal law licable to Lender and, to the extent not preempted by federal law, the laws of
the State of Mississippi without regard to its conflicts of law provisions. This Note has been accepted by Lender in the State of Mississippi.

CHOICE OF VENUE. If there is a lawsuit, Borrower agrees upon Lender's request to submit to the jurisdiction of the courts of Rankin County,
State of Mississippi.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender has the full right of setoff in all Borrower's accounts with Lender
(whether checking, savings, or some other account). This includes all accounts Borrower holds jointly with someone else and all accounts
Borrower may open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be
prohibited by law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the
indebtedness against any and all such accounts.

In addition to Lender's right of setoff, | hereby grant to Lender a security interest in all of my accounts with Lender (whether checking, savings
or some other account, including all accounts | hold jointly with someone else and all accounts | may open in the future) to cover any debt | owe
Lender, of whatever type, whether | am a borrower, guarantor or otherwise. This security interest may not apply to-my account if (a) it is an

IRA or tax-deferred Keogh Retirement Account, (b) the debt is dby a credit trar ion under a credit card plan, or (c) my right
of withdrawal arises only in a representative capacity.
COLLATERAL. Borrower acknowledges this Note is secured by Pledge Agr and Assig of Dep ! it dated 08/09/2018.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Bonowaf's haws personal representatives,
successors and assigns, and shall inure to the benefit of Lender and its successors and assigns. 2

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not affect the mt of the Note‘ t.ander may delay or forgo
enforcing any of its rights or remedies under this Note without losing them. Borrower and any other person who signs, guarantees or endorses
this Note, to the extent allowed by law, waive presentment, demand for payment, and netice of dishonor. Upon any chnneo in the terms of this
Note, and unless otherwise expressly stated in writing, no party who signs this Noto.' whether as maker, guarantor, accommodation maker or
endorser, shall be released from liability. All such parties agree that Lender may rénew or extend (repeatedly and for any langth of time) this
loan or release any party or guarantor or collateral; or impair, fail to realize upon or perfect Lender's security interest in the céllateral; and take
any other action deemed necessary by Lender without the consent of or notice to anyone. All such parties also agree that Lender may modify
this loan without the consent of or notice to anyone other than the party with whom the modlﬁmﬁon is made. The obligations under this Note
are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE Paowswns OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE. =

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER: : '

SOUTH MISSISSIPPI FAIR COMMISSION

By:

 Carrie Byrd, Executive Director of South Mississippi
" Fair Commission

Lee Donaldson, Board Chairman of Soith Misaissippi -

Fair Commission

I RAMA Y 101 10003 Copr. Faesta USA Comeaman DT, 30TE M Mghis Reswrved - M5 MCFILPLONIFC TH /D PR 12
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’BANK‘

ASSIGNMENT OF DEPOSIT ACCOUNT

Principal Loan Date Maturity Loan No Call / Coll Accoﬁnt: Officer | Initials
$1,500.000.00 | 08-09-2018 (08-09-2028 7650906 4/008 SCC1003 RSP

References in the boxes above are for Lender's use only and do not limit the applicability of this document to mv particular loan or item.
Any item above containing "* * *" has been omitted due 1o text length lrmlutlom

Grantor: South Mississippi Fair Commission Lender: Community Blnlx f Mlubo
1457 Ellisville Bivd Laurel Office ° -
Laurel, MS 39440-5417 323 East Third Street

Forest, MS 39074

THIS ASSIGNMENT OF DEPOSIT ACCOUNT dated August 9, 2018, is made and ¢ d be South Mississippi Fair Commissi
("G ) and C ity Bank of Mississippi ("Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and grants to Lender a security mefes! in the Collateral, including without limitation
the deposit account(s) and/or certificated deposit account(s) described below, to secure the Indebtedness and agrees that Lender shall have the
rights stated in this Agreement with respect to the Col al, in addition 1o all other rights’ whk;h Lender may have by law.

C(zI.LATERAL DESCRIPTION. The word "Collateral” means the following described d i it(s) and/or certifi d deposit account(s)
("Account®): @

Checking Account Number 6000489788 with Lender in the mm ot

together with (A) all interest, whether now accrued or hereafter Qe(:rumg. (8) all wdmonal depoms hereafter made to the Account; (C) any
and all proceeds from the Account; and (D) all renewals, replacements and substitutions for any of the foregoing.

CROSS-COLLATERALIZATION. In addition to the Note, this Agr alf obli . debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or. unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, delermmed or undelalmhed absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, wh antor, suraty, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by uny stalu(a of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

RIGHT OF SETOFF. To the extent permitted by appﬂcablc law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savings, or some other ). This i alt Grantor holds jointly with someone else and all accounts Grantor may
open in the future. However, this does not unchm any IRA or Koogh ‘accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent. p«mmed by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts.

GRANTOR'S REPRESENTA‘"ONS AND WARRANTIGS WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to’ Landor that:

Ownership. Grantor is the lawtul owner of the Collateral free and clear of all loans, liens, encumbrances, and claims except as disclosed to
and ceo_epud by Lender in writing.

Right 10 Grant S ity b G has the full right, power, and authority to enter into this Agreement and to assign the Collateral to
Lender.

No Prior Aulgnmnm Grantor hu not previously granted a security interest in the Collateral to any other creditor.

No Further Transfer. Grantor shall not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Collateral except as
provided in this Agreement,

No Defaults. Thére are no delaults relating to the Collateral, and there are no offsets or counterclaims to the same. Grantor will strictly
and promptly do everything required of Grantor under the terms, conditions, promises, and agreements contained in or relating to the
Collateral.

Proceeds. Any and all I ent or | certifi instruments, or other benefits or proceeds related to the Collateral that are
received by Grantor shall be held by Grantor in trust for Lender and immediately shall be delivered by Grantor 1o Lender to be held as part
of the Collateral.

Validity; Binding Effect. This Agreement is binding upon Grantor and Grantor's successors and assigns and is legally enforceable in
accordance with its terms.

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agreement to perfect
Lender's security interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary to perfect,
protect, and continue Lender's security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs
involved unless prohibited by law or unless Lender is required by law 10 pay such fees and costs. Grantor irrevocably appoints Lender to
e doct y to transfer title if there is a default. Lender may file a copy of this Agreement as a financing statement.

LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. While this Agreement is in effect, l.ender may retain the rights
to p ion of the Collateral, together with any and all evidence of the Collateral, such as certifi or p k This Agreement will
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remain in etfect until (a) there no longer is any Indebtedness owing to Lender; (b} all other obligations secured by this Agreement have been
fulfilled; and (c) Grantor, in writing, has requested from Lender a rel of this Agr

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collater_al or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related. D.ocument‘s. Lenqer on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all_ costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bea.r interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will becqme a
part of the Indebtedness and, at Lender s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment pay due during either (1) the term of any apphcable insurance palicy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon
Default. A% Fit

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shall use ordinary reasonable care in the physical preservation and custody of any
certifi or book for the Coll | but shall have no other obligation to protect the Collataral or its value. In particular, but without
limitation, Lender shall have no responsibility (A) for the collection or pr ion of any i ‘on the Collateral; {B) for the preservation of
rights against issuers of the Collateral or against third persons; (C) for ascertaining any maturities, conversions, exchanges, offers, tenders, or
similar matters relating to the Collateral; nor (D) for informing the Grantor about any of the above, whether or not Lender has or is deemed to
have knowledge of such matters.

DEFAULT. Each of the following shall constitute an Event of Default under this Agvee_m‘om':
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agr or
in any of the Related Documents or to comply with or to perform any tm, obllgnnon. cownam or condition contained in any other
agreement between Lender and Grantor,

False Statements. Any warranty, representation or statement made or 'um:shed w Lmdcr by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, emm' now or at the time made or furnished or becomes
false or misleading at any time thereafter,

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien} at any time and for. any reason.

Insolvency. The insolvency of Grantor, the appointment of & receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencerment 0! any pfocooding u\dﬂ any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture P di Ci ement of forecl or farfeiture procoedmgs. whether by judicial proceeding, self-help,
repossession or any other method by 'any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor'as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeitureé proceeding, in 3n amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

E Affecting G . Any of the preceding ovmu occurs wnh respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebted or g , endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the
validity of, or liability under, nny of the Indeb ess,

Adverse Change. A material advsm d\mge occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the ndebledness is lmodrad

RIGHTS AND nenw ON DEFAULT Updntho ocwrence of an Event of Default, or at any time thereafter, Lender may exercise any one or
more of the foll 5 g rights and remedies, in nddlﬁon 10 any rights or remedies that may be available at law, in equity, or otherwise:

Accelerate Indebtedness. Lendar ﬁay declare all Indebtedness of G to Lender i diately due and payable, without notice of any
kind to Gnnlor
Application of A Py d: Lendar may take directly all funds in the Account and apply them to the Indebted If the A nt is

subject 16 an early wnhdrawat penallv. that penalty shall be deducted from the Account before its application to the Indebtedness, whether
the Account is with Lender or:some other institution. Any excess funds remaining after application of the Account proceeds to the
Indebtedness will be paid to Grantor as the interests of Grantor may appear. Grantor agrees, to the extant permitted by law, to pay any

y after application of the p ds of the A to the | Lender also shall have all the rights of a secured party
under the Mnssasslppi Uniform Commercwl Code, even if the Account is not otherwise subject to such Code concerning security interests,
and the parties to this Aqmment agree that the provisions of the Code giving rights to a secured party shall nonetheless be a part of this
Agreement.

Transfer Title. Lender may effect transfer of title upon sale of all or part of the Collateral. For this purpose. Grantor irrevocably appoints
Lendor as Grantor's attorney-in-fact to wents, s and instr in tho name of Grantor and cach of them (if
more than one) as shall be necessary or reasonable.

Other Rights and Remedies. Lender shall have and may exercise any or all of the rights and remedies of a secured creditor under the
provisions of the Mississippi Uniform Commercial Code, at law, in equity, or otherwise.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency r ining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any
remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of
Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies.
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Cumulative Remedies. All of Lender's rights and remedies, whether evidenced by this Agreement or by any other writing, shall be
cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this Agreement, after Grantor's
failure 1o perform, shall not affect Lender's right to declare a default and to exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:
Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

ys' Fees: Exp Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees and
Lender's legal expenses, incurred in connection with the enfor: of this Ag . Lender may hire or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), Is, and any antici| d post-judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and m not to be usod to interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by federal law appiublc to Lender and, to the extent not mud by federal law, the

laws of the State of Mississippi without regard to its conflicts of law provi This Agr has been accepted by Lender in the State
of Mississippi. ¢ §
Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request 1o ‘ it to the jurisdiction of the couhs ‘_ol'Runkin County,

State of Mississippi.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances whem such consent is uqdred and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement ahlll be mv.n in writing, ‘and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by faw}, when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or. mqlslefed mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may cha its address for notices under this Ag 1t by giving formal written
notice to the other parties, specifying that the purpose of the notice is to ‘change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. | Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to_any Grantor is deemed to be notice given to all Grantors.

Power of Attorney. Grantor hereby appoints Lender as its true and lawful attorney-in-fact, irrevocably, with full power of substitution to do
the following: (1) to demand, collect, receive, receipt for, sue and recover all sums of money or other property which may now or
hereafter become due, owing of payable from the Collateral; (2) to execute, sign and endorse any and all claims, instruments, receipts,
checks, drafts or warrants issued In payment for the Collateral; (3) to settle or compromise any and all claims arising under the Collateral,
and in the place and stead of Grantor, to execute and deliver its release and settlement for the claim; and (4) to file any claim or claims or
to take any action or institute or take part in any pfocladlnoa. okhev in its own name or in the name of Grantor, or otherwise, which in the
discretion of Lender may seem to be necessary or advisable. This power is given as security for the Indebtedness, and the authority hereby
conferred is and shall be irrevocable and M remain in full force and effect until renounced by Lender.

Severability. |If a court of competent }uﬁadicnon finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of anv provmion of this Agracman! ‘shall not aHect the legality, validity or enforceability of any other provision of this Agreement,

S ors and Assig Subject to any hmuanons stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Coll al b ted in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's suc s with ref e to this Agreement and the
Indebtedness by way of Iorbearnncc or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness,

Survival of R __ tati ns and FW i All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and .delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect untit such time
as Grantor's Indebtedness shall be paid in full.

Time is of the Essence. ‘Time is of the essence in the performance of this Agreement.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unlass spocifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code:

Account. The word "Account™ means the deposit account(s) and/or certificated deposit account(s) described in the "Collateral Description”
section.

Agreement. The word "Agreement” means this Assignment of Deposit Account, as this Assignment of Deposit Account may be amended
or moditied from time to time, together with all exhibits and schedules attached to this Assignment of Deposit Account from time to time.

Borrower. The word "Borrower” means South Mississippl Fair Commission and includes all co-signers and co-makers signing the Note and
all their successors and assigns.

Collateral. The word "Collateral® means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
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Description section of this Agreement.
Default. The word "Default” means the Default set forth in this Agreement in the section titled "Default”.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Agreement in the default section of this
Agreement.

Grantor. The word "Grantor” means South Mississippi Fair C

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Indebtodnou The word "Indebtedness” means the indebtedness evndenced by the Nole or Relaled Documents, including all principal and
the Related Documents. Specifically, without limitation, Indebtedness includes all amounts that mav bo indirectly secured by the
Cross-Collateralization provision of this Agreement.

P
L

"

Lender. The word "Lender" means Community Bank of Mi: its su s and gl

Note. The word “Note” means the Note dated August 9, 2018 and executed by South Mississippi Fair Ci ission in the principal amount
of $1,500,000.00, together with all renewals of, extensions of, modifications of, refinancings o! consowltmm ol and substitutions for
the note or credit agreement.

Property. The word “Property” means all of Grantor's right, title and interest in and to aIl the Property as delcn‘bed in the "Collateral
Description® section of this Agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit ag! . loan agr . enviror |
agreements, guaranties, security agreements, mortgages, deeds of trust, ity deeds, collateral mortgages, and all other instruments,

agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AWENT “ ‘DEPOSIT ACCOUNT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED AUGUST 9. 2018.

GRANTOR:

SOUTH MISSISSIPPI FAIR COMMISSION

By: Siiey:
Lee Donald: Board Chail of South Mississippi : Carrie B;rd Executive Director of South Mississippi
Fair Commission s ¢ Fair Commission
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