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TO THE TOTAL AGGREGATE PRINCIPAL AMOUNT OF. THE BONDS*
; . AS ~SET- FORTH~IN. SCHEDULE ONE HERETOQ. +( THE . MREDUCTION
MAY: BE -DRAWN- UPON-- WITH RESPECT TO: THE PAYMENT ‘OF THE UNPRID: =

T OF THE. BONDS STy e

AMOUNT EQUAL TO THE ACCRUED AND UNPAID INTEREST AT THE RATE OF
. PERCENT (3°Y PER ANNUM ON THE PRINCIPAL AMOUNT OF,BONDS S C
'LOUTSTANDING IN .THE AMOUNTS'SET FORTH TN THE REDUCTION SCHEDULE ATTACHED
'HERETO : : = .

'AND”:

~'(C) AN AMOUNT EQUAL TO THE, SUM OF ANY OF THE PR CIPAL AMOUNT OF THE
. BOND.PAID BY: THE. .COMPANY PURSUANT TO' THE.LEAS EMENT: WITHIN: et S
- NINETY-=FIVE'(95] "DAYS’ PRIOR; TO THE OCCURREN ‘ACT“OF_BANKRURTCY;IT

'._AS sucH TERM IS DEFINE) N THE LEAS AGREEME R T

A DRAWING HEREUNDER ShaiL ot EXCEED ED, AMOUNT, .AS THE .SAME MAY
- BE REDUCED"FROM-TIME O TIME; ‘A
¢ AVATLABLE TO BE DRAWN UNDER' THI
. AND. PERMANENTLY REDUCED EROM" TI
. ~PRYMENT: OF PRINCIPAL ON*THE: BON
'ENDER" THE LEASE KGREEMENT (WHIG
* | ACCORDANCE. WITH THE.SCHEDULE AT
- 'REDUCTION ' SHAEL. OCCUR ON, y
‘1, 2025,  AND EACH 'SUCH
SCHEDULE ONE- HERETO, EXEE

AN, AMOUNT EQUAL. TQ. EACH

TS OF PRINCIPAL SHALL BE MADE IN;
ERETO: AS SCHEDULE ONEj . JEACH - SUCHE

SHALL BE IN THE AMOUNT SET FORTH 1IN .

. REDUCTIONS WILL NQT BE: EFFECTED AR AN
- ACT- OF+ BANKRUPTCY <HAS O IT SHALL. BE -PRESUMED “THAT "AN ACT OF"
“BANKRUPTCY, RS DEFINED TN FFHE ASE- AGREEMENT HAS OCCURRED OR SuUcH®
"PROCEEDINGS ARE PENDING ON FEBRUARY . 1 OF EACH YEAR, COMMENCING ON

\FEBRUARY-1, 2025, -AND ‘SUCH PRESUMPTION SHALL CONTINUE UNLESS YOU HAVE :x'

4“1:D RECEIVED" R CERTIFICATE FROM 'THE “COMPANY#TO" THE" EFFECT THAT "N SUCH :

PROCEEDINGS WERE PENDING ON FEBRUARY 1 OF EACH YEAR AND YOU HAVE I,

'FORWARDED TO Us. A COPY OF SUCH CERTIFICATE AND. A,REQUEST FOR AL REDUCTION'

OF . THE. MAXIMUM AMOUNT OF *THIS: LETTEROF, CREDIT. IN. THE <FCRM-ATTACHED:
+ HERETQO "AS EXHIBIT Ey “THE “STATED®  BMOUNT: SHALL ALSO BE AUTOMATICALLY
=-'5PERMANENTLY REDUCED ON AT DOLLAR FOR DOLLAR BASIS EQUAL TO 'ANY AMOUN
‘. PAY UNDER . THIS LETTER OF CREDIT WITH SUCH REDUCTION OCCURRING
"PAYMENT HEREUNDER :

: THILS LETTER o CREDIT IS EFFECTIVE IMMEDIATELY AND SHALL EXP
© A8 PROVIDED 1IN THE NEXT SUCCEEDING PARAGRAPH, ON’ THE EAR
PRESENTATION AND HONOR: OF ‘A DRAFT DRAWN HEREUNDER, (B) N
DAYS: AFTER: PAYMENT IN “FULL -GF THE PRINCIPAL. OF THE BON
AS /ACKNOWLEDGED IN WRITING BY 'YOU OR- (C).. JANUARY-31; 20
TO THE*PAYMENT OF "PRINCIPAT PURSUANT TO" SUBSECTION (A

" “PAGE END WITH RESPECT TO ANY PAYMENT DUE ' PURSUAN
‘THE PRECEDING PAGE (A3, SUCH ‘DATE -MAY, BE EXTENDE
PROVIDED IN.THE. NEXT .PARAGRAPH, . THE, "STATED EXP
4DATE UPON WHICH AN ALTERNATE LETTER OF CREDIT P
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ATE") OR. (D).
N: ACCORDANCE- -
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PROVIDED. “THE STATED BMOUNT =~
REDTT SHALL 'BE AUTOMATICALLY & -

D' BY' YOU ‘AND MADE BY' THE COMPANY "7 [ .. ' =

I EACH- YEAR, COMMENCING OGN - FEBRUARYuﬁ




: PNC Bank i\ia:mnat Assoclalmn Clzent Care 1 800«582-4689 K ’j; T . . ;
_Intemnational Trade Praduct D@Iavary . Fax Number; 1-412-?05—0986 R PN‘
. .2200 Post Oak Bivd.,, 16ﬂstor : SVWFT PNCCU833 e B e <

-~ H4-E570-16-2. - : ’ -

Houston TX??GSB ._ ¢

JWITH ARTICLE XTI
. OCCUR O )
LETTER
'“”SIMULT‘

THE LEASE SHALL BECOME EFFECTIVE THE EARLIEST TO .
§IS REFERRED. TO-HEREIN. AS THE EXPIRATION .DATE ¢ THIS e et AR
SHALL ‘BE" PROMPTLY SURRENDERED T® US BY YOU A T
WITH SUCH. EXPIRATION : L TR b

TTER F‘CREDIT AND THE STATEDHEXPIRATION DATE'SHALL BE ER E
MARICALLY. EXTENDED WITHOUT THE | REQUIREMENT OF A WRITTEN AMENDMENT G ol o
; DDITIONAL ONE: (1) YEAR .- PERIOD ON_ EACH:: JANUARY. 31 (EACH AN S IR
TON DATE™") UNLESS NOT EESSTHAN NINETY {90) ‘DAYS -PRIOR- TO THE .
o REES T EXTENSION DATE WE. SEND NOTICE TO THE PARTIES AT THE ADDRESSES :
LISTED ON: EXHIBIT D HERETO: BY - CERTIFIED! MAIL" OR EXPRESS . DELIVERY COURIER;”
" 'OF .OUR ‘CHOICE CTHAT WE ELECT NOT "TO EXTEND THIS “LETTER OF -CREDIT AND | o,
-.~;STATED“EXPIRATION DATE EOR- AN ADDITIONAL ONE- (L) YEAR PERIOD - AND - SAID
- NOTICE SHALL -STATE: THE CURRENT EXPIRATION ‘DATE » FAILURE TG GIVE SUCH -
TUNOTICE SHALL AUTOMATICALLY EXTEND THE STATED EX TRATION® DATE DE THE'=
#oxony =LETTER OF. CREDIT -UNTIL: THIRITY: (30) .DAYS. ARTER. S H. NOTICE A8 GIVEN AS
_"X_REQUIRED BY THIS PARAGRAPH, WITHOUT LIMITATION

YOU AND MAY BE ,
] ATTACHED HERETO aS -
"EXHIBIT A WITH APPROPRIATE INSERTION XECUTED. BY. YOU, :ACCOMPANEFED"
_BY A WRITTEN AND COMPLETED ERTIFICAT TED BY'YOU IN THE FORM .. - ;"
ATTACHED HERETO AS EXHIBIT MAY BE DRAWN HEREUNDER

) ”PRESENTATION o)) SUCH DRAFT AND #ER ATE SHALL BE MADE ON OR BEFORE :
- THE. EXPTRATION. DATE, HEREOF=AT NATIONAL ,ASSOCIATION -LOCATED AT_
‘.7 2200 POST ORK"BLVD.,~ L6TH: : 0=16=2, EOUSTON, . TX 77056 - :
'.ATAITENTION INTERNATIONAL T DELIVERY (OR AT ‘SUGH OTHER OFFICE?J
. .WE MAY DESIGNATE :BY WRI ICE: PRESENTED TO YOU) IF WE. RECEIVE YOURv :
. DRAFT AND CERTIFICATE I ' e
.. TERMS “AND CONDITIQN OF | A _
. BUSTNESS. DAY, PRIOR. TO “RATION. DATE, HEREOT, . E“WILL PROMBTLY.
- *HONOR: SUCH .DRAFT>BY 123 .00 "NOON -ON THE NEXT.BUSINESS DAY THEREAFTER. ‘IE -
“ WE RECELVE “YOUR ' DRAFTAND" GERTIFICATE AT SUCH 'OFFICE;” IN STRICT = " ° 7
"_CONFORMANCE WITH THE TERMS AND;CONDITIONS OF 'THIS“LETTER OF CREDIT AFTER;
1:00 P.M. ON ANY. BUSINESS :DAY, PRIOR TO THE EXPIRATION DATE, HEREOE, : WE .
WILL. PROMPTLY. HONOR: 8UC DRAFT BY: 12 00 NOON oN THE SECOND BUSINESS DAY .
THEREAFTER. . ¢ I . :

;THIS LETTER OF CREDIT IS TRANSFERABLE IN WHOLE AND NOT IN PART ON
. .THE:MISSISSIPPI DEVELOPMENT AUTEORITY, . ACTING.FQR. AND :ON . BEHALF . OF
“STATE -OF « MISSISSIPPI (THE YMDA")= IN CONNECTION WITH THE -TRANS
ASSIGNMENT 'GF THE. EASE AGREEMENT TOUTHE MDA TRANSFER OF* THI:
_ZCREDIT ife] 50¢H TRANSFEREE SHALL BE EFFECTED BY THE . PRESENTAT_a
< THIS LETTER CF. CREDIT ACCOMPANIED .BY - A,TRANSFER REQUEST I
ZIATTACHED HERETO AS EXHIBIT C WITH THE APPROPRIATE INSER

PON THE . PAYMENT
'STNGLE SIGHT: *
UR' OBLIGATION

TG YOU OR TGO YOUR ACCOUNT OF THE AMOUNT SPECIFI
- DRAFT DRAWN- HEREUNDER “WE SHALL BE FULLY DISCHAR
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' PNG Bank, National Association . Clisnt Care: 1-600-582:4688 © -~ - 4" YW Fa
‘ntemnational Trade Product Delivery - - - Fax Number: 1-412-705-0866 ~ - 0 ¢ '\ PN‘ R
2200 Post Oek Bivd., 16ih Floor - “SWIFT: PNCCUS33 D e B W e

- HA-EB70-16-2
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- UNDER THIS ,LET HEEDIT AND'WE SHALL NOT THEREAFTER BE OBLIGATED TO,
“MAKE AN ER PAVMENTS UNDER THIS LETTER OF CREDTT TO YOU OR TO ANY -

SP98") AND SHAL ”AS TO MATTERS NOT GOVERNED BY THE ISP98 L s
OVERNED "BY AND: CONSTRUED IN. ACCORDANCE WITH THE: LAWS -OF THE STATE: OF ..o

EXCEPT SECTION 7=5-108{B): AND (Cf OF THE CODE OF ALABAMA SHATL, 7o«
LY HERETO IN THE EVENT THAT" ANY ACTION, SUIT OR: OTHER PROCEEDING;T .
T YUGHT AGAINST USs. BY: YOU TO ENFORCE THE ‘OBSERVANCE: OR -PERFORMANCE OF -~

'_THIS LETTER OF. CREDIT “TO*THE EXTENT. . PERMITTED BY APPLICABLE “LAW, WE T
foey oo HEREBY CONSENT TO THE EXERCISE OF’ NON EXCLUSTVE JURISDICTION BY, THE
f@f";ﬁ.: fCOURTS OF" THE UNITED STATES FOR THE STATE OF MISSISSIPPI o

SWE HEREBY ENGAGE WITH YOU THAT YOUR DRAFT DRAWN'
JUWITH THE TERMS OF“THIS' LETTER: OF .CREDIT .WILL 'B
. PRESENTATIQN TG US AT . THE ADDRESS SHOWN -ABOVE
=BE‘E‘ORE “THE" STATED- EXPIRATION DATE OR ANY KU
-EXPIRATION DATE.

NDER AND IN: COMPLIANCE.

ULY “HONORED ON: @ & ‘=

PRESENTED IO, US/ON OR_
Y;EXTENDED . e

THTS LETTER OF CREDIT 'INCLUDING THE"
‘OUR' UNDERTAKING, AND.SUCH'UNDERTAKING
' AMENDED, AMPLIFTED:OR.LIMITED. BY REFEI
- OR AGREEMENT REFERRED TO  HEREIN,
" .RESQLUTION, «THE. LEASE AGREEME
" HERETO; “AND' ANY* SUCH *REFERENC
+ .BY REFERENCE. ANY DOCUMENT.
EXHTIBITS. :

5 HERETO):SETS FORTH ™ FULL;%
NOT .EN ANY WAY. BE MODIFIED,

G ANY-DOCUMENT;  INSTRUMENT - -
WITHOUT "LIMITATION, TIE BOND -
OND) ,--EXCEPT FOR THE EXHIBITS . ik
T BE’DEEMED' TO INCORPORATE HEREIN.

R AGREEMENT EXCEPT FOR 'SUCH' B

.'THIS LETTER OF CREDIT

INTERNATIONAL_ TRADE PRODUCT DELIVERY

0 “page's of 13 7 48000833-00
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PNC Bank Nax:onal Assocratlon Coe Chem Care: 1—800—6&24689 :

Intarnationai Trade Pmdu&l Belwery- i Fak Number: 1-412~?{}5~0888

2200-Post Oak Blvd,, 16!h Ftoor C . SWIFT: PNCCUSS3 g
©THA-EST0-16-2 - : B
“- Houstoh, TX 77056 :

'2-PRINCIPAL

2 .USD..$165,00000 - «
S0 iuUsD 176,000,007 -
';USD STT0,:

MAY" 5, 20287=?Tﬂ

L

@

“iQSD $160,.000. odj"*

., .Page.5 of 13 =~ 48000833-00-
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- PNC Bank, Nalional Association: -~ . - . Client Care 1800-682-4639 e i - Y ST s P
.-Imerriational Trade Praduct Deftvery. © - Fax Number: 1-412-?05@956 SR PN‘ :
- 2200 Post Oak’ Blvd., 16th Floor S BWIFT: PNCCUS33 o e R B N
- H4-E570-16-2 s L S e

Houston, TX 77056 -

\BLE STANDBY LETIER OF CREQIT-;

SIGHT TO CITY OF LAUREL, MISSISSIPPI :

: U s DOLLARS (USD S____:_;_i_;)'

' “48000833-00- ooo‘o‘
| 16TH FLOOR, H4=E

TX 77056

AUTEORTZHD OFFICER

S . AUTHCRIZED OFETCER

* Page 6 of 13 °  48000833-00-005
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PNC Bank Natlonal Assocsauon © o Client Care: 1-800-682-4639
- International Trade. Product. E}eitmry | .. Fex Number: 1-4%12—?{)5-0968
2200 Pogt Oak Blvd:; 16th Floor SW?F?’ PNCC%JSS:B L
T HA-EST0-16-2 5 o
Houston TX 7?956

BLE. STANDBY LETTER OF CREDIT
OUO ISSUED BY ;

FfTHE CITY .OF LAUREL MISSISSIPPI x
Y") MBIA BOND “(HOWARD' INDUSTRIES, ‘TNC. PROJECT]  SERIES 2008
RCH. 5, 2008, ‘ISSUED<PURSUANT TO A BOND RESOLUTION OF -THE GITY . - .. =
. ANUARY .25, 2008 THE [PROCEEDS OF ‘WHICE WERE LOANED BY THE CITY PO
' HOWARD' INDUSTRIES “INC: :RURSUANT TO A LEASE AGREEMENT . BETWEEN .THE' CTTY.
AND .. HOWARD INDUSTRIES, INC DATED As. OF FEBRUARY ‘12008 (THE "LEASE -

VTAGREEMENT")

CITY OF LAUREL
\SSCCIATION, (THE
'ER 2OFCREDIT NOw-v | .
ED . HE BANK'IN FAVOR oF -
PITALIZED TERMS NOT. L
EASE "AGREEMENT )5, THAT_ L

N ITHELUNDERSIGRED, BULY AUTHORIZED OFFICERS "OF
-;MISSISSIPPI EERERY CERTIFY To PNC BANK, NA

'THE CITY PURSUANT T.fTHE LEASE AGREEM
~OTHERWISE DEFINED HEREIN AS DEFINED

LA THE CITY IS THE BENEFICIARY
+ LOBANED, THE’ PROCEEDS OF THE B@ND
:.AGREEMENT - S g

'=(2),NO_PRIDR:TRAWIN§?HA M DER THE LETTER OF CREDIT

{3) AN EVENT: OF DE\AULT RRED AND IS CONTINUING UNDER THE LEASEE?“

aAGREEMENT

(4} THE AMOUNTa FePHE-51GHT, DRAFT ACCOMPANYING THIS CERTIFICATE

,USD S T e DOES *NOT EXCEED THE AMOUNT “WHTCH" THE CITY is .

AUTHORIZED PURSUANT TO ‘THE"LEASE AGREEMENT AND THE LETTER OF CREDIT TO ;
= DRAW. UNDER THE. LETTER OF CREDIT AND THE~ AMOUNT OF THE SIGHT DRAFT PAIDf r
~TO US IS BEING APPLIED TO PAY PRINCIPAL OF THE BOND.; ' P

i

. (5) THE TOTAL PRINCIPAL AMOUNT OF THE BOND OUTSTANDING UNDER THE BON
+RESOLUTION AND THE LEASE AGREEMENT IS ush $ e v iT- ‘APPLIC
“AND- AN' AMOUNT EQUAL: TO USD S. CWAS- PAID BY. THE COMPANY
: APPLIED AS  A"PRINCIFAL: -PAYMENT ON THE BOND WITHIN NINETY- FIVE

OF AN ACT OF. BANKRUPTCY (AS DEFINED IN THE LEASE AGREEMENT)

Page 7: of, 13, . .  48000833-00-4
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PNC Bank, National Association.. .. . CliéntCare: 1-800-882-4638%
JInternationat Trade Product Belivery - - Fax Number: 1-412-705-06666 "
2200-Post Oak Bivd,, 16!?% FIOOI‘ = < SWIFT: PNCCUS33 . ..
CUMA-ESTO-162 ~ S
. Houston, TX 77056

RE DULY ELECTED. (OR APPOINTED) “RND mNcuMBENT G0 T
; CITY® AND ARE DULY AUTHCRIZED TO. EXECUTE. AND' DELIVER THIS -
CERTIF (AND. TO. DRAW, UPON THE LETTER OF CREDIT o

THE KNDERSIGNED HAVE EXECUTED AND DELIVERED THIS
: e 1,202 v

T LAUREL, MISSISSIPRL . .-

- RUTHORIZED OFFICER *

AUTHORTZED @FFTICER & w0 o v

" Page 8§ of 13
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- PNC Bank, National Association . - .Client Care’ 1-800-682-4689
international Trade Product Delivery -+ @ ~Fax Number: 1-412-705-0966 -
2200 Post Oak. Bl 16(1'3 Floor s SW%FT PNCOUSBS
H4ESBIQ-162 :
Houston, TX. 77056 |

3 ABLE STANDBY LETTER OF CREDIT-
‘O_OO ISSUED BY g '

IPPT. DEVELOPMENT AUTHORITY

- ALF “OF< THE. STATE OF MISSISSIPPT® - :
| WOOLFOLK 'STATE OFFICE BUILDING, 15TH FLOOR

. 50L-N. WEST.STREET. (39201) E
U erH FLOOR, ‘WOOLEOLK BUFLDING
'“::JACKSON, MISSISSIPPI 39205

‘:“ATTENTION- EXECU 'VE DIRECT@R

I_PNC BANK NATIONAL ASSOCIATION

© 2200 POST ORK .BLVD.; 16TH FLOOR H4 E570 16—
© U HQUSTON, TX -77056. ... & :

" ATTENTION: INTERNATI@NAL TRAEE-EEODUC

$2 600,000,090 PRINCIPAL AMT
V.M(THE "CTTY") MBIA BOND- (:
- ‘DATED MARCH. 5, '2008, 1

“i o “DATED -JANUARY 25, 2008
S CHOWARD INDUSTRIES : TNE
... AND -HOWARD" INDUSTRIE !
~~AGREEMENT"Y

:HE:CITYLOE"LAQRELZfMIssISEIPEIH_?;”
8, INC. :PROJECT) - SERIES-2008 . ... -
A BOND RESOLUTICN “CF THE:#CITY."
ROCE OF WHICH WERE. LOANED BY THE CITY To
ANT‘TO A 'LEASE AGREEMENT BETWEEN. THE CITY .

| FEBRUARY 1)’ 2008 (THE "LEASE

i ‘FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY y
'4'~”TRANSFERS TO - THE: MISSISSIPPI DEVELOPMENT BUTHCORITY . (ACTING ‘FOR. AND ON
© . BEHALF JF THE“STATE OF MISSISSIPPI) CELL RIGHTS OF" THE UNDERSIGNED .
BENEFICIARY TO DRAW UNDER 'I‘HE ABOVE REFERENCED LETTER @F CREDIT ‘IN#ITS
ENTIRETY . I

" BY THIS TRANSFER ALL._IGHTS OF THE, UNDERSIGNED BENEFICIARY IN SUCH
LETTER OF CREDIT ARE TRANSFERRED TO: THE TRANSFEREE,_AND THE T
© SHALL:HEREAFTER. HAVE. THE SOLE: RIGHTS: AS: BENEFICIARY, THEREOQF,
“HOWEVER; THAT:NO RIGHTS SHALL ‘BE TRANSFERRED ~TO: : ;A TRANSFEREE.
TRANSFER COMPLIES:; WITH : THE REQUIREMENTS OF. SUCH LETTER OF:
PERTAINING To TRANSFERS R .

THE' UNDERSIGNED BENEFICIARY HEREBY CERTIFIES THAT IT HE
. ITS RIGHT, TITLE AND INTEREST IN AND TO - THE LEASE. AGREE
'SIMULTANEOUSLY HEREWITH TO. THE TRANSFEREE e

" 'Page. 9 'OE:13" - : . 48000833-00-0
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PNC. Bark, Mational Assoclation” . Cllent Care 1.800-5682-4639
“international Trade-Froduct Delivery . .. . Fax Number: 1-412-705-0066
2200 Post Oak Blvd.; 1ﬁth Fioor s SWIFT: PNCCUS33
T H4-EST70<16.2 7 - SR I
_ Houston TX ??056

] IS RETURNED HEREWITH AND IN ACCORDANCE THEREWITH -
SUE A NEW IRREVOCABLE -STANDEY LETTER OF CREDIT IN FAVOR:'
E WITH PROVISIONS CONSISTENT WITH THE LETTER OF CREDIT

. AUTHORIZED OFFICER =

-AUTHORI ZE-~OEE“I‘CER S

“Page 10 Of 13 ¢ - 48000833-00°
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: PNC Bank, Natiorial Assoctatmn - Client Care: 1-800-6B2-4689 - - - R I O
. ternational Trads Product Deiwary - -Fax Nember:1-412-705-0966 . - : . PN‘ SR
2200?05i0ak5Wd"1631Fhor U USWIFTIPNCCUS3Z - R N

7 HA-EST0-16-2 .
: Hou_sjion TX_)?_’?‘O?S L

5

-ﬂCITY OF LAUREL,_MiSSiéSIPPLﬂ'

’;ﬂc/o CITY' CTERK

HE SAME ADDRESS]

L . ;?501 N’ “WEST STREET - _ -
'_‘15TH FLOOK = WOOLFOLK B

CoCAND . -

TE TRUST DEZE;ARTMENT

{3 :.fq.w%"HOWARD INDUSTRIES, ING.

ey el 3225 PENDORE. ROADT | © 0 °
©POST OFFIGE BOX /1588, .
.. LAUREL, "MISSISSIPPI 39441 cu el
maATTENTION STEVEN- L/ H@WARD “f”'"

;ﬁWITH A COPY T'

el lo 00 RICHEED L. “YODER- - ST
B R . GILCHRIST, SUMRALL, “YODER & BOONE, PLLC
=415 MAGNOLIA ST, STE 400 ~ =v @ o .
1:LAUREL MS 39441]0106
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fie Intefnational Trade Produgt Delivery
. 2200-Post Oak Bivd.. 16t Eloor
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N PNC Bank Na:lonal Assocratmn _ Chent Care 1—800—682—4689 ' . oo
S international Tradé Praduct Delivery .. Fax Number 1-412-705-0966 . PN' _- e
. .2200 Post Cak Bhvd., -16th Floor S_WEFT PNCC&JSgs‘ : .o

 HA-EST0-16-2 - o
. Houstaq‘; TX 77656 -

: ‘NED ‘ARE DULY ELECTED (OR APPOINTED)'AND INCUMBENT P
CITY AND ARE DULY "AUTHORIZED TO EXECUTE AND DELIVER' THIS:

ATHORTZED OFFICER

AUTHGRIZED. OFEICER+

* Page 13.0£.13 . 48000833-00%
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City of lLaurel, Mississippi
601-428-6425

REC#: 01337675 1/28/2025 2:58 PM
OPER: KB TERM: 010
REF#: CK 705491 KB

'TRAN: 300.0000 OTHER RECEIPTS
MBIA 07C PAYMENT
200-000-351.0
Reimbursements - Ho 179,950.00CR

TENDERED: 179,950.00 CHECK
APPLIED: 179,950.00-
CHANGE : 0.00

HOWARD INDUSTRIES, INC.
LAUREL, MISSISSIPPI

REMITTANGCE STATEMENT NQ O§491




